OO6pa3er 3a npeacrapisBane Ha Gusudecko swmie / Sample form for representation of a natural person

NBbJHOMOIOIHO
3a MpeCTABJISABAHE HA AKIMOHEP B 0010TO cChOpaHHne
Ha aknuoHepure Ha ,Manapa FOpbn® AJl

IMommmcaHuAr ................. [ume, npesume, pamunus)
JIOKYMEHT 32 CaMOJIUIHOCT Ne. ................. , U370, Ha
................. 5 OT ceveeeeeeeeeeene  QJIPEC ey

B KQUECTBOTO MU Ha aKI[MOHEP, NIpUTeXasall ... (....)AyMH
u muppu Oposi Oe3HAIMYHM akKIMKM C IpaBO Ha Triac,
HOMHUHANIHa CTOMHOCT | (eQuH)neB BcAKa eQHAa OT
kanurtaida Ha ,,Mazgapa FOpbn” AJ] (Hapu4aHo mHO-70TY
»wApyxectBoto”), EMK 200341288, cbe cepanuiie u aapec
Ha ympasienue: Oyin. ,,Kusaz Bopuc [ Ne 82, er. 2, am. 3,
paiion ,,Onecoc®, rp. Bapna 9002, Ha ocHoBaHue wi. 226
ot Twproeckus 3akoH (T3) BBB BpB3ka ¢ wi. 115T m 4.
116 or 3akoHa 3a mMyOIMYHOTO TpeAyiaraHe Ha ICHHH
kamka (3ITTLK),

YIOBJHOMOIIABAM

Ha .ooonene. T.OT ceveninenen, , aapec

Jla me mpezcraisBa Ha peaoBHoTo OOIIO chOpaHHMe Ha
aknuoHepute Ha ,Mamapa Opwsn” AJl, ¢ yHHKaneH
HUICHTU(PHUKAITHOHECH KOZI Ha CHOUTHETO
MDR22052026AGM (,,Obmmoro cp0OpaHue Ha
aKIMOHepHUTe ), KOETO IIle ce mpoBene Ha 22 maii 2026 r.
ot 14.00 yaca, uzrouHo eBponericko Bpeme EET=UTC+3
(11:00 gaca koopauHHEpano yHuUBepcaHo Bpeme UTC), Ha
azpeca Ha ympaBieHHe Ha J[pyKecTBOTO, U Ja TiacyBa C
........... Oposi OT MpUTEKABAHUTE OT MEH aKIHUH IO
BBIIPOCUTE OT JHEBHUS pell CHIVIACHO YKa3aHUS I0-I0Ty
HauWH, 8 IMEHHO:

1. Ilpuemane ma eoouwnus Oookiad Ha Cwveema Ha
oupexmopume 3a Oeunocmma Ha [[pysicecmeomo npe3
2025 .

Opoekr 3a pemenue: “O6moto CrvOpaHue mnpueMa
rogumHus  goknax Ha CpBera Ha JUPEKTOpUTE 34
nerHoctTa Ha [dpyxectBorto npe3 2025 r.”

Hauun Ha ruiacyBase: 3a, NIpOTHB, Bb3AbPiKaJ ce, MO
CBOSI IPELEHKA

2. Ilpuemane Ha eoouwinus OOK1A0 3a OelHOCMmMA Ha
Jlupexmopa 3a epwv3xu ¢ unsecmumopume npe3 2025 e.

Ipoekr 3a pemenwe: “OO6moTo cvOpanme  mpueMa
TOIMIIHMS OKJIaJ 3a AEUHOCTTA Ha JlupekTopa 3a Bpb3KU
¢ mHBecTHTOpHUTE IMpe3 2025 r.”

Hauun Ha riacyBase: 3a, NIpOTHB, Bb3AbPiKaJ ce, IO
CBOSI IPELEHKA

3. Ilpuemane na Ooumopckus OOKIA0 34 U36bLPUICHUSA
00um Ha 200uwHUsA QUHAHCO8 omyem Ha Jpyscecmeomo

POWER OF ATTORNEY
for representation of a shareholder in the General
Meeting of the Shareholders of Madara Europe
AD

The wundersigned.......... , PIN ... , holding an
identification document No ...... , i1ssued on
[0) 2 , with address at: .....................

in my capacity of a shareholder holding ... (.....) book
entry voting shares each of which with a par value of
1 (one) Bulgarian leva of the share capital of Madara
Europe AD (herein after referred to as “the
Company”), UIC 200341288, having its seat and
address of management: No 82, Knyaz Boris I Blvd,
floor 2, apartment 3, Odessos municipal region, 9002
Varna on the grounds of Art. 226 of the Commercial
Act (CA) in reference to Art. 115 r and Art. 116 of the
Public Offer of Securities Act (POSA),

HEREBY AUTHORIZE

................ , holding an identification document No
..., issued on .........by .............. with address
At (“the Proxy”),

To represent me at the regular General Meeting of the
Shareholders of Madara Europe AD, unique
identification code of the event MDR22052026AGM
(“the General Meeting of the Shareholders”), that
shall be held on 22" May 2026 at 2.00 p.m. Eastern
European Time EET=UTC+3 (11:00 a.m. UTC), at
the address of management of the Company, and to
vote with ...... shares I hold on the items included in
the agenda in accordance with the instructions set
forth below, namely:

1. Approval of the annual report of the Board of
Directors on the business activity of the Company in
2025.

Draft resolution: “The General Meeting approves the
annual report of the Board of Directors on the
business activity of the Company in 2025.”

Voting instructions: For, Against, Restrained, at
his/her discretion

2. Approval of the annual report of the Investors
Relations Director on his activity in 2025.

Draft resolution: “The General Meeting approves the
annual report of the Investors Relations Director on
his activity in 2025.”

Voting instructions: For, Against, Restrained, at
his/her discretion

3. Approval of the Auditors’ report on the performed
audit of the annual financial statements of the



OO6pa3er 3a npeacrapisBane Ha Gusudecko swmie / Sample form for representation of a natural person

3a 2025 a.

IMpoekr 3a pemenune: “OO0moro cwOpaHuMe  mnpuema
OnuTopckust JOKJIAX 3a W3BBPIICHHUS OIUT HA TOIMIIHHSA
(uHAHCOB OTUeT Ha [{pyx)ecTBOTO 32 2025 1.”

Hauun Ha riacyBase: 3a, IpOTHB, Bb3IbP:KAJ ce, IO
CBOSI MpeleHKa

4. Ilpuemane Ha ooumMupaHusi 200uter PUHAHCO8 omyem
na [pyoicecmeomo 3a 2025 e.

Ilpoekr 3a pemenue: “OO0moro cwOpaHue mpueMa
OJIUTUPAHMs TroJuIIeH (UHAHCOB OTYeT Ha JIpyKecTBOTO
322025 r.”

Hauun Ha rjacyBane: 3a, IpOTHB, BB3ABPKAJ ce, 1O
CBOSI MpeHeHKa

5. Ipuemane Ha 200uwiHUsL OOKNAO HA OOUMHUSL KOMUMEM
3a 2025 a.

Opoekr 3a pemenue: “OO0moro cvOpaHme mprueMa
TOMUIIIHAS JOKJIaL Ha OJUTHUS KOMHUTET 3a 2025 r.”

Hauun Ha rnacyBane: 3a, npoTHB, Bb3AbpP:KaJ ce, IO
CBOSI MpeleHKa

6. Bzemane ma pewenue omHOCHO pasnpedensHe Ha
neuanba u nokpusaue Ha 3azyou.

[Ipoekr 3a pemienue: “JIpy’KeCTBOTO HE pasmpeiens
nevanba, Th KaTo ¢ peanusupano 3aryba 3a 2025 r.
Jpy>ecTBOTO MOKpUBa HATPyNaHU 3aryOH JI0 pa3Mepa Ha
HepasIpe/eneHarTa neyanba 0T MUHAIIN IEPUOIn .

Hauun Ha rnacyBane: 3a, npoTHB, Bb3IbpP:KaJ ce, IO
CBOSI MpeneHKa

7. Bszemanme na pewenue 3a oceobooicoasane om
omeogoprocm Ha unenoseme Ha Cveema Ha Oupexmopume
Ha [[pyosicecmeomo 3a Oetinocmma um npes 2025 2.

Ipoekr 3a pemenne: “O0mOTO cCHOpaHUe 0CBOOOXKIaBa OT
OTrOBOpHOCT uieHOBeTe Ha ChBETa Ha TUPEKTOPHUTE Ha
HpyxectBoto - Ilon Paiimm, XKaxmun Paiimm, u Xpucro
Banepues Cokonapcku 3a aeiiHocTTa uM mpe3 2025 r.”

Hauun Ha rjacyBane: 3a, MIpOTHB, BB3ABPKAJ ce, 1O
CBOSI MpeHeHKa

8. Ilpuemane na ookiaoa na Cweema na Hupexmopume
OMHOCHO npunazane Ha Honumuxama 3a
Bb3HASPAINCOCHUAMA HA YNpAGUMeENHUme U KOHMPOJIHU
opeanu Ha []pyscecmeomo 3a 2025 e.

Ipoekr 3a pemenne: “O61m0TO CHOpaHUe NMpHeMa I0KIaaa
Ha CpBera Ha JIUpeKTOpUTE OTHOCHO NpWJIAraHe Ha
[NonuTukara 3a Bb3HArPaXICHUATA HA YIPABUTCIHHUTE U
KOHTpOJIHM opraHu Ha J[pyxkecTBoTO 32 2025 1.”

Hauun Ha riacyBane: 3a, MpOTHB, BB3IBPKAJ ce, IO
CBOSI MpeHeHKa

9. U360p na pecucmpupan ooumop 3a U38vpuieane Ha
He3a8UCUM QUHAHCO8 00UM HA 200UWHUSL (DPUHAHCOB
omuem na J[pysicecmeomo 3a 200uHAmMa, RPUKIIOUEAUd Ha

Company for year 2025.

Draft resolution: “The General Meeting approves the
Auditors’ report on the performed audit of the annual
financial statements of the Company for year_ 2025.”

Voting instructions: For, Against, Restrained, at
his/her discretion

4. Approval of the audited annual financial statements
of the Company for year 2025.

Draft resolution: “The General Meeting approves the
audited annual financial statements of the Company
for year 2025.”

Voting instructions: For, Against, Restrained, at
his/her discretion

5. Approval of the annual report of the audit
committee for 2025.

Draft resolution: “The General Meeting approves the
annual report of the audit committee for 2025.”

Voting instructions: For, Against, Restrained, at
his/her discretion

6. Resolving on profit distribution and covering of
losses.

Draft resolution: “The Company shall not distribute
profits as it realized loss for 2025. The company shall
cover accumulated losses to the extent of
undistributed profits available from previous periods.”

Voting instructions: For, Against, Restrained, at
his/her discretion

7. Resolving on discharge of the members of the
Board of Directors of the Company from liability for
their activities in 2025.

Draft resolution: “The General Meeting discharges the
members of the Board of Directors of the Company -
Paul Riley; Jacqueline Riley and Hristo Valeriev
Sokolarski, from liability for their activities in 2025.”

Voting instructions: For, Against, Restrained, at
his/her discretion

8. Approval of the report of the Board of Directors
for the application of the policy for the remuneration
of the management and controlling bodies of the
Company for 2025.

Draft resolution: “The General Meeting approves the
report of the Board of Directors for the application of
the policy for the remuneration of the management
and controlling bodies of the Company for 2025.”

Voting instructions: For, Against, Restrained, at
his/her discretion

9. Appointment of a registered auditor for
independent financial audit of the annual financial
statements of the Company, for the year ended
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31.12.2026 2.

[Mpoekr 3a pemenue: “O6moTo crOpanue u3bupa ,,Exouc
Omur bearapus“ OOJ], EMK 131039504, Per. Ne 114,
KOSTO Jia W3BBPIIM HE3aBUCHM (DHHAHCOB OAUT HA
rofuIIHUA GUHAHCOB OTYET Ha J[py>KeCTBOTO 3a TOANHATA,
npukirouBama Ha 31.12.2026 1., mO TmpemopbKa Ha
OJINTHUS KOMHATET”

Hauun Ha riacysane: 3a, IpOTHB, Bb3IbP:KAJ ce, IO
CBOSI MpeleHKa

10. Bzemane Ha pewenue 3a OmMNUCBAHE — HA
Jpyocecmeomo om pecucmuvpa no 4a. 30, an. 1, m. 3 om
3akona 3a Komucusma 3a @uHancos Hao3op npu
yenosuasma wa un. 119 om 3axona 3a nybauunomo
npeonazane na yennu kuusica (3ILK).

MortuBu 3a pemerueTo no 4i. 119, an. 3 ot 3IIILK:

[MopnbprkaHeTO HA MyOIWYEH CTAaTyT M3UCKBA 3HAYHUTEIICH
(MHAHCOB, aJMUHHUCTPATHBEH M OPTaHH3ALMOHEH PEcypc,
koiiro [IpyxkecTBoTO He MOXe na obesmeun. C orien Ha
TOBa OTIHCBAHETO OT peructbpa mo ui. 30, an. 1, T. 3 oT
3akona 3a Komucwusita 3a (huHaHCOB HAA30p € B MHTEpEC Ha
JPY’KECTBOTO M HeroBata (puHaHCOBa CTAOMJIIHOCT U HE
3acsira IpaBaTa Ha aKIHOHEPUTE.

[Ipoekr 3a pemenwe: ,00moTO0 CcHOpaHue mpueMa
pemieHre 3a OTIHCBaHE Ha JIpyKECTBOTO OT PErucTHPa
mowi. 30, ax. 1, T. 3 or 3akona 3a Komucwmsara 3a
(mHAHCOB Hang30p Ha ocHOBaHme Wi.119, am.l m am.3 ot
3IILK, xaTo 3a Ta3u Len 3aAb/DKaBa U YI'IHOMOILABA
npeacTaBisBamusa JpyXecTBOTO Ia mpeInpueMe BCUIKH
HEOOXOMUMH JCHUCTBHS N0 M3ITBIHCHUE Ha PEIICHUETO, B
T.4. IOJ]aBaHe Ha 3asBjcHue 70 Komwucusra 3a (HHUHAHCOB
Haa30p".

Hauun Ha rjacyBane: 3a, MIpOTHB, BB3ABPKAJ ce, 1O
CBOSI MpeHeHKa

11. Pasnu.

Hauun Ha rnacyBane: 3a, npoTHB, Bb3AbpP:KaJ ce, IO
CBOSI MpeneHKa

(3a écaku eoun om evnpocume om OHEGHUA ped mpadea
oa ce uzbepe camo eOuH om u3z0poeHume HAYUHU 3d
2nacysane ,,3a”, ,npomus”, ,,6630vpiHcan ce”, ,no c6os
npeyenka’)

[IBIHOMOIIHUKBT € JUTHXKEH J1a YIpakHsIBa MIPABOTO CH Ha
rlac B CHOTBETCTBHE C HMHCTPYKIMHTE Ha AaKIFOHepa,
CBHIBpPXKAINIM C€ B IIBIHOMOIIHOTO. B ciydamre Ha
MHCTPYKIIMM 3a TJlacyBaHe ,IIPOTUB”, ,TI0 CBOS
npeneHka” W ,,BB3ABPKAN  ce”, IIBIIHOMOIIHUKBT
HMa/HAMa /0a ce usbepe eOna om nocoueHume Onyuu/
IpaBo Aa NMpaBU JOMBIHUTENIHHU IPEAIOKEHHS 110 TOUKUTE

OT JHEBHUS P/ IO CBOs MPELICHKA.

31.12.2026.

Draft resolution: “The General Meeting appoints
“Dragon Advisory” EOOD, UIC 204833664, to
conduct an independent financial audit of the annual
financial statements of the Company, for the year
ended 31.12.2026, on the recommendation of the
audit committee.*

Voting instructions: For, Against, Restrained, at
his/her discretion

10. Adopting a resolution for the delisting of the
Company from the register under Article 30,
paragraph 1, item 3 of the Financial Supervision
Commission Act, under the conditions of Article 119
of the Public Offering of Securities Act (POSA).

Reasons for the resolution under Article 119,
paragraph 3 of POSA:

Maintaining  public company status requires
significant financial, administrative, and

organizational resources, which the Company is
unable to provide. In view of this, the delisting from
the register under Article 30, paragraph 1, item 3 of
the Financial Supervision Commission Act is in the
interest of the Company and its financial stability and
does not affect the rights of the shareholders.

Draft resolution: “The General Meeting adopts a
resolution for delisting the Company from the register
under Article 30, paragraph 1, item 3 of the Financial
Supervision Commission Act, on the grounds of
Article 119, paragraphs 1 and 3 of POSA, and for this
purpose mandates and authorises the Company’s
representative to undertake all necessary actions for
the implementation of this resolution, including
submitting an application to the Financial Supervision
Commission.”

Voting instructions: For, Against, Restrained, at
his/her discretion

11. Miscellaneous.

Voting instructions: For, Against, Restrained, at
his/her discretion

[For each item on the agenda should be specified
only one of the listed voting instructions- “For”,
“Against”, “Restrained”, “at his/her discretion”.)

The Proxy shall be obliged to exercise his/her voting
right in accordance with the instructions of the
shareholder, specified in the power of attorney. In the
cases of instructions for voting - “Against”, “at his/her
discretion” and “Restrained” the Proxy have/shall not
have (one of the indicated options should be chosen)
the right to make additional proposals on the items of
the agenda at his/her discretion.
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YOBIHOMOIIABaHETO OOXBamia/He o6xBama (da ce
usbepe eoHa om NOcoueHume onyuu) BHIPOCH, KOUTO ca
BKJIIOUEHU B JHEBHMSI peJ IIPH yciaoBUATa Ha uil. 231, an. 1
T3 u He ca Ounn 00sSBEHN CHOOPAZHO pa3nopeIOUTe Ha Wil
223 w ui. 223a ot T3. B caywanre mo wr. 231, ai. 1 T3
[IBIHOMOIIHUKBPT HMMAa/HsIMA /O0a ce u3bepe eoHa om
nocouenume onyuy/ IPaBo Ha cOOCTBEHA MPELCHKA Tallu
Jla TJ1acyBa W 0 KaKbB HAYMH Jia riacyBa. B cinydauTte mo
g, 223a ot T3 IIbIHOMOIIHUKBT WMa/HsAMa (da ce
usbepe eoHa om nocouenume onyuu) NPaBo Ha COOCTBEHA
npereHKa Jaiy Ja rJiacyBa M 10 KaKbB HAUWH, KaKTO U 12
TPaBH /A2 He NPABH (Ja ce uzbepe edHa om nocoyenume
onyuy) TPEITIOKEHHUs 32 PEUICHUs 10 JOIBJIHUTEIHO
BKJIFOYEHUTE BBIIPOCH B THEBHUS PEIl.

BbB Bpb3Ka ¢ ropHHTE paBa [IbIHOMOIIHUKBT UMa IPaBO
Jla IOJNUCBA BCAKAKBH [OKYMEHTH, YIOCTOBEPSBAIlH
obcrosrencTBata Ha mnposereHoto OOmoO cvOpaHne Ha
aKLIMOHEpUTE W  B3CTUTE  PELICHHA, BKIIOYHUTEIHO
IIPOTOKOJIM, CIMCBK Ha IPUCBHCTBAIIUTE HA 3aCEJaHUETO
AKLMOHEPHU U PYTHU.

IIBIHOMOIITHOTO BaXKH U B CIIy4ail Ha OTJIaraHe Ha 0OII0TO
chOpaHue Ha aKI[MOHEpUTE MTOPaaH JIUIICA HAa KBOPYM.

CeriacHo un. 116, an. 4 3IIILK npeynbiHoMOLIaBaHETO
¢ M30pOEHHTE MO-TOpE MPaBa € HUILIOXKHO.

MHara: ..... 2026 1.

The voting authorization pertain/does not pertain
(one of the indicated options should be chosen) to
items included in the agenda pursuant to Art. 231,
para. 1 of the CA and not announced pursuant to Art.
223 and Art. 223a of the CA. In the cases of Art. 231,
para. 1 of the CA the Proxy is hereby authorized/not
authorized (one of the indicated options should be
chosen) to vote at his/her discretion and as he/she
considers appropriate. In the cases of Art. 223a of the
CA the Proxy is hereby authorized/not authorized
(one of the indicated options should be chosen) to
vote at his/her discretion and as he/she considers
appropriate, as well as make/not to make (one of the
indicated options should be chosen) proposals for
resolutions on the additionally included items in the
agenda.

In reference to the abovementioned rights the Proxy is
hereby authorized to sign any documents verifying the
General Meeting of the Shareholders being held and
the resolutions being passed, including but not limited
to the minutes of the General Meeting of the
Shareholders, list of the shareholders attending, etc.

This power of attorney remains valid in case the
General Meeting of the Shareholders is postponed due
to absence of quorum.

Pursuant to Art.116, para 4 of POSA reauthorization
with the rights specified above is null and void.

Date: .... 2026
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3ABEJIEJKKU:
1. Axyuonepvm — ynwviHOMOwjumen cied8a UPUYHO Od
nocoyu eona om anmepHamuHo odaodenume
6b3MOANCHOCTNU 8 3aKAI0YUMENHAMA yacm Ha
NbAHOMOUHOMO.

2. Ynen na Cveema na oupexmopume Ha J[pyicecmeomo
Modice 0a npedcmasansa axyuonep 8 Obwomo cvopanue
Ha aKyuoHepume, HO CaMO 8 CAydaume, KO2amo
aKyuoHepvm e 8 NLIHOMOWHOMO HAYUHA 3d 2ACY8aHe No
6CeKU om 8vnpocume 6 OHesHUsL peo.

HHCTPYKIIUU:

To3u Ookymenm npedcmasnasa o6pasey HA NUCMEHO
NBLIHOMOWHO 34 NPeOCmAGIsiGaHe HA AKYUuoHep Ha
PpedosHOmMO 00wWo cvbpaHue HA AKYUOHepume Ha
lpyosrcecmeomo, ceuxano 3a 22.05.2026 .

Texcmogeme MapKkupanu 6 JHCLAMO NPEOCmABIAEAm
UHCIMPYKYUU 34 NONBIABAHE HA NbIHOMOWHOMO. Mons npu
NONBABAHE HA NBLIHOMOWHOMO 04 ce 3ano3Haeme ¢
mekcma u 0a usnviHume me3u uncmpykyuu. Tesu
UHCIMPYKYUU Cca 0QOeHU Camo 3a eaule YiecHenue U He

npeocmasnagam — wacm — Om  CbOBPIUCAHUEMO  HA
NBIHOMOWHOMO, Nopaou Koemo cledga 0a Ovoam
usmpumu  cied  NONbIGAHE ~ HA  CbOMEemHAma
uHGopmayus.

[Notes:

1. The shareholder-grantor should explicitly indicate
one of the alternatively given options in the
concluding paragraph of the power of attorney.

2. Member of the Board of Directors of the Company
may represent a shareholder at the General Meeting
of the Shareholders only in the cases when the
shareholder had explicitly indicated in the power of
attorney the voting instructions on each item on the
agenda.]

[INSTRUCTIONS:

This document represents a sample written Power of
Attorney for representation of a shareholder in the
regular general meeting of the shareholders of the
Company, that will be held on 22.05.2026.

The texts marked in yellow are just instructions for
filling in of the Power of Attorney. When filling in of
the Power of Attorney, please get acquainted with the
text and follow the instructions. These instructions are
only for your convenience and they are not part of the
content of the Power of Attorney, therefore they
should be deleted after filling in the corresponding
information.]

YITBJIHOMOIIIMTEJI / GRANTOR




